
Operating Reserve TOTAL

ASSETS

Current Assets

Checking/Savings

OPERATING FUNDS

Bank of Colorado Operating 12,862.83 0.00 12,862.83

Total OPERATING FUNDS 12,862.83 0.00 12,862.83

RESERVE FUNDS

BANK CDS

Bank of Colorado CD 1 0.00 13,104.04 13,104.04

Bank of Colorado CD 2 0.00 23,681.50 23,681.50

Bank of Colorado CD 3 0.00 7,000.00 7,000.00

Total BANK CDS 0.00 43,785.54 43,785.54

Bank of Colorado KPOA Sewer 0.00 617.26 617.26

Bank of Colorado Sewer Fund 0.00 2,718.55 2,718.55

Total RESERVE FUNDS 0.00 47,121.35 47,121.35

Total Checking/Savings 12,862.83 47,121.35 59,984.18

Accounts Receivable

Accounts Receivable HO 6,556.31 0.00 6,556.31

Reserve A/R from Operating Fund 0.00 600.00 600.00

Total Accounts Receivable 6,556.31 600.00 7,156.31

Total Current Assets 19,419.14 47,721.35 67,140.49

TOTAL ASSETS 19,419.14 47,721.35 67,140.49

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable 1,594.22 0.00 1,594.22

Total Accounts Payable 1,594.22 0.00 1,594.22

Other Current Liabilities

Operating Pay to Reserve Fund 600.00 0.00 600.00

Total Other Current Liabilities 600.00 0.00 600.00

Total Current Liabilities 2,194.22 0.00 2,194.22

Total Liabilities 2,194.22 0.00 2,194.22

10:10 AM The Knolls Property Owners Association, Inc.

07/17/25 Balance Sheet by Class
Accrual Basis As of June 30, 2025

Page 1



Operating Reserve TOTAL

Equity

OWNERS' EQUITY - OPERATING

Fund Balance - Operating 14,883.27 0.00 14,883.27

Total OWNERS' EQUITY - OPERATI... 14,883.27 0.00 14,883.27

OWNERS' EQUITY - RESERVE

General Reserve Fund 0.00 44,969.46 44,969.46

Total OWNERS' EQUITY - RESERVE 0.00 44,969.46 44,969.46

Retained Earnings -192.10 1,556.70 1,364.60

Net Income 2,533.75 1,195.19 3,728.94

Total Equity 17,224.92 47,721.35 64,946.27

TOTAL LIABILITIES & EQUITY 19,419.14 47,721.35 67,140.49
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Jun 25 Budget $ Over Budget % of Budget Jan - Jun 25 YTD Budget $ Over Budget % of Budget Annual Budget

Ordinary Income/Expense
Income

Common Assessment 0.00 0.00 0.00 0.0% 14,804.31 10,560.00 4,244.31 140.2% 10,560.00

Gate Reimbursement Revenue 348.00 0.00 348.00 100.0% 348.00 370.00 -22.00 94.1% 370.00

Hanger Sewer Use Fees 0.00 420.00 -420.00 0.0% 0.00 2,520.00 -2,520.00 0.0% 5,040.00

Interest Operating Fund 0.00 25.00 -25.00 0.0% 0.00 150.00 -150.00 0.0% 300.00

Legal & Collection Reimbursemen 0.00 0.00 0.00 0.0% 684.00 0.00 684.00 100.0% 0.00

Transfer to Reserve Fund -100.00 -100.00 0.00 100.0% -600.00 -600.00 0.00 100.0% -1,200.00

Total Income 248.00 345.00 -97.00 71.9% 15,236.31 13,000.00 2,236.31 117.2% 15,070.00

Expense
Electricity 62.00 54.00 8.00 114.8% 439.22 326.00 113.22 134.7% 678.00

Insurance Expense 0.00 0.00 0.00 0.0% 862.00 865.00 -3.00 99.7% 865.00

Irrigation Water 35.22 33.00 2.22 106.7% 105.66 198.00 -92.34 53.4% 432.00

Landscaping and Groundskeeping 0.00 250.00 -250.00 0.0% 0.00 350.00 -350.00 0.0% 500.00

Legal & Professional Fees 0.00 0.00 0.00 0.0% 5,399.31 900.00 4,499.31 599.9% 1,000.00

Management & Accounting Fees 875.00 875.00 0.00 100.0% 5,550.00 5,550.00 0.00 100.0% 10,800.00

Office Supplies 0.00 0.00 0.00 0.0% 20.31 0.00 20.31 100.0% 0.00

Operating Contingency 0.00 0.00 0.00 0.0% 0.00 102.00 -102.00 0.0% 102.00

Postage and Delivery 0.00 5.00 -5.00 0.0% 188.00 213.00 -25.00 88.3% 243.00

Registrations & Subscriptions 0.00 0.00 0.00 0.0% 138.06 100.00 38.06 138.1% 100.00

Repairs and Maintenance 0.00 0.00 0.00 0.0% 0.00 350.00 -350.00 0.0% 350.00

Total Expense 972.22 1,217.00 -244.78 79.9% 12,702.56 8,954.00 3,748.56 141.9% 15,070.00

Net Ordinary Income -724.22 -872.00 147.78 83.1% 2,533.75 4,046.00 -1,512.25 62.6% 0.00

Net Income -724.22 -872.00 147.78 83.1% 2,533.75 4,046.00 -1,512.25 62.6% 0.00
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