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AMENDED AND RESTATED ARTICLES OK INCORPORATION
OF
LA LOMITA AT SOUTH FORK RANCHES
PROPERTY QWNERS ASSOCIATION, INC.
n Colorada Nonprol' t Corporation

Y|
We, the u.ndersngned dlru.tors o!'La Lomm?t‘amh Pork Ranchcs Property C)wners Assoclatlou, Inc,a
Colorado nonprofit corparation, adopt the following Amendsed and Restated Articles of Incorporation for La Lomita
at South Fork Ranches Property Oumacs Association, Inc., a Colorado nonproﬁt wrpomnon, whlch amend. and
restate n t.he-r entwrcty any prior Articles of lneotporanon. :

ARTICLE 1

N N . : . ' Name . &C(QS

The name of the corporation is La Lcmh at South Fork Ra.nchos Properzy Owners Assomahon. Ino., 2
Colorado nonproﬁt corpmnon {“Association™). -
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Furposes SECRETARY OF STATE -
The purposes and objectives for whxch ﬂus Association is formed (none of wﬁjé}x-g@lmmr pEERTEYS

profit) aret -

The Association shall have pexrpetual existence,

A To be an owners association for the owners in La Lomnta 4t South Fork Ranches, a. planncd
residential community in Rio Grande County, CO. and o provide 2 means of selfsgovernment for the owners of the |
properry within said project (0 advance their common fnterests with fespect to the “Property,” as defined in the
Supplemental Declaration of Protostive Covcnants for La Lomita at South Fork Ranches (“Decla.ratmn") and all
amendments thereto, which Declaration has beon or will bo recorded i the real property records of Rio Grande
County, CO. A capitalized terms used herein shull have the same mesning ascribed to them in he Declaration.

B. To provide for the care, management, control, preservation, operation, mainlenunce. repail.
restoration and replacement of the areas required or pesmited 10 be muintained by the Association in the manaer
preseribed by the Declararion, and to pravids other gervices with respect Io siuch areas deemed advimtageous by the
owners of lots in the Proparty or raguired or authorized under the Declaration.

C. To promota the safety and welfare of the owners.

D, Toadoptand onfmoc rulcs snd regnimlm‘- ap peﬂm!ted fu the Declaranon

E.  Talovy and enforce adeguate assessments to meet sl expenzes of the Association.

F. | To enforce, in iis‘uum name or on behalf of its Members, the protective covenants, conditions and

_ restrictions set forth in the Dsclaration, and in rules and regislations of the Association, and 1o sock redress for the
violation of any provigions by any and all remedies available at law or cquity or authorized wnder the Declaration.

Q. To sxercise any and ah othar rights, powers and authority, and nndertake such acticns as may be
necessary, convenient or usefol In connection with the govemsnu of the Assocaatlon and the performance of the .
Associatjion's fanstions ag set forth in the Declaration, .
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* ARTICLE 1V,
Additional mecrs

In furtheranes of the purpases and objechves (but not otherivise) set foﬂh in l.he Dev:laranon. and xubjeci w0
‘the restrictions sat forth therein, the Association shall have, and may excrcise all of, the powers and do sverything
necessdry or convenicnt for the accomplishment of any of the corporate purposes sltber alone, or in cobnection with,
other cotporations, firms or individuals, and either as prmclpal or agent, subject o such Hmimtions as arc or may be
. praacribed by the laws of the State of Colorado. .

ARTICLEY . - . B . -
-Restrictions Upon the Pow:rs . I _

No part of the net camings of the Association (other than in fuﬂherauce of the purposes of the Agsociation, - -
and other thon s rebale of exeesa asssssments) shall imme to the benefit of any Member, Director or Officer of the
Association, or any other individual (except that reasonable compansation may be paid for services rendered o or
for the Association affacting one or more of its purposes). Upou final dissolution of the Aasociation. any corpomh:

assets remaining after the payment of all debts will be distributed 1o itg Mevabers accordmg to their pro rata interest
and obligations.

ARTICLE VI
REGULATION AND CONDUCT OF INTERNAL AFFAIRS

Dissolution « Upon the dissolution of the Association, the Bousrd of Direezors shall, aaer paying and mzking
provision for the paymeat of all the liabilities of the Association, dispose of all of the asaers of the Assuciation
exclusively for the purposes for which the Association is oszanized in the menier permitted by the Colorado
Nonprofit Corporation Act and applicable Internal Revenue Service rules and rogulations and to such orgamnhons
organized, and operated exclusively for charitable, educational, religious, or seicutific purposes as shall at the time
qualify as exempt ofganizations under Scction 501(9) of the }ntcmnl Revenus Code of - 1986, = amended, asthe
Board of‘Dinx:mrs shall dcvcrmmc . .

ARTICLE v
Registered Agent, Registered Office, end Xninal rnncip:l (m'ee ,

The address of the Injtial rcgmerod oﬂice of the Associnuon is 28261 W, u:ghway 160, South Fork, CO
EL154. The aame of its inital registered agemt at such addrsss is Kevin Amcs. The initial principal office of the
Asyociation shall be 28261 W. Highway 160, South Fork, CO 81154, ~ -

.- ARTICLE Vil
. Membershkip-and Voting
A, Membership in the Associaticn shall be as provided in the Declaration and the Bylaws of the
Asgsociation. . ) o L. el R . ’ : ) .
B. Cumularive voring shalf nat be sllowed in the elcstion of directors or otherwise.
. ARTICLE 1% | SR . o
Board of Directors . :
Al The management of lhé sffaivs of the Association shall be vested in 2 Board of Dircotors

(“Board™). The number of directors, their term of offlcs, manuer of their selection and election shall be determined ‘
according o the Bylaws of the Associnnon from vime 10 time in force,

Amd.Art.{ alLamita
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B. No Directar shall be porsenally lisbls 1o the Association or to its Membors for monetury damages
for any breach of fiduciary duty as a Director, cxcopt the forcgoing shall not eliminate or limit such Dircctor’s
liability to the Association or to its Members for monetary damages for the following: () any breach of such
Directar's duty of loyaity to the Assosiatisn of to its Meambees; (ii) any of such Director’s acts or omissions not in
good faith or which involve intentional misconduct or 2 knowing violation of law; (iii) acts specified in Colo. Rev.
Stat, §7-24111 as it now exists or hercafler may be amended (regarding a Dxrector‘s Rssent 10, or parlicipation in,
the making of any loan by the Association. to any Director or Officer of the Association); or (5v) any Tansaction
fram which such Director derived au improper personal benefit. If the Act hereafter is amended 1 autharize the
further slimination or imiwtion of the liability of Directors. the liability of a Director of the Assoclation, in addition
ta the limitation on prrsonal liability provided herein, shall be further climinated or limited 1o the fullest extent -
pecmined by the Act. Any tepeal or modification of this Article Ix B shall be prospectwc only, aad shall not

adversoly affect any right or prolcctmn of a Dircctor of the Association existmg at the time of such repesl or
modifieation,

C. Four Directors shall conatitute ﬂ!e initial Board. The names and addreasas of the pezsons serving

as the initia} Directors are: )

David Martin ' * Micheel Smith

P.O. Box 1026 P.C. Box B30

South Fork, CO 81154 , South Fotk, CO 81 IS4

Chad Monett . " Kevin Ames

P.O. Box 1027 P.O. Box 880

South Fork, CO 81154 South Fork, CO §1154.

ARTICLE X
Bylaws

The initizl Bylawy of the Assocjation shall be as adopted by the Board. The Board shall Imve power Yo
alm, amend or repeal the Bylaws from time to time in foree and to adopt new bylaws. The Bylaws may contain any
provisions for the regulation or management of the affairs of the Association which are not inconsistent with the

laws of the State of Colomdo, the Deolaration, or these Amended and Restated Articles of Incorporation. as the zame
may from time tn time be amended.

N WITNESS WHEREOF, the nndm'sxgncd Directors, who constimze all o
Association, have executed these Amended and Restated Articles of In

Dmor of the

Amd.Art.Lalomita
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