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BY-LAWS _
: OF i
GRASS MESA HOMEOWNERS ASSOCIATION
ARTICLE I

Purposes: Principal Office; Seal

1. This non-profit corporation, (hereinafter referred to as
"Association”) is formed to govern the prcperty situated in the
County of Garfield, State of Colorado, known as-the Grass Mesa
Ranch as defined and described in the legel description contained
in the Declaration of Easements, Restictions and Covenants ‘
therefor recorded in Book 628 at Page 503 of the records of the
Clerk and Recorder of Garfield County, Colorado.

2. The principal office and place of business of the
Association shall be at 611 West Main Street, Aspen, Colorado
81611. Other offices and places of business may be established
from time to time by resolution of the Bozrd of Directors.

3. The seal of the Association shall have inscribed thereon
the name of the Association, the year of its incorporation and
the words "Colorado" and "Seal", and shall be in the form as may
be approved by the Board of Directors.

ARTICLE II -
Members

l. Membership in the Association shall be defined,
described and governed by the Declaration of Easements,
Restrictions and Covenants described hereinabove, the Articles of
Incorporation of the Association and by these By-Laws.
Membership in the Association shall terminate without any formal
Association action whenever ownership of a lot in the Grass Mesa
Subdivision ceases., The termination of membership shall not
relieve or release any former owner from any liability or
obligation owing the Association or impair any right or remedies
which the Association may have against.a former owner arising out
of or in any way connected with his ownersnip of a lot and
membership in the Association. '

2. Only members of record on the boo.s of the Association
shall be entitled to be treated by the Association as members in
fact, .and the Association shall not be bound to recognize any
equitable or other claim to, or interest in, any membership on
the part of any other person, firm or corporation, whether or not
it shall have express or other notice thereof.

. » 3. .A member may vote either in person or by proxy executed
ln writing by the member or by his duly authorized attorney in
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fact. No proxy shall be valid after eleven 411) months from the
date of its execution, unless otherwise provided in the proxy. -
ARTICLE III

Directors
==rectors

1. The business and affairs of the Association shall be

" managed by the Board of Directors in accordance with the Articles

of Incorporation and the Protective Covenants.

2. The Board of Directors shall have the powers and duties
necessary for the administration of the affairs of the
Association and may do all acts and things as are not by law or
by the protective covenants,- the articles of incorporation or
these by~laws directed to be exercised and done by the members.
The powers of the Board of Directors shall include, but not.be
limited to, all of the rights and duties of the Board of

‘Directors as set forth elsewhere in these by-laws, the articles

of incorporation and in the protective covenants and shall also
include the power to promulgate rules and regulations pertaining
to rights and duties as may be deemed proper and which are
consistent with the foregoing. The Board of Directors may
delegate duties to the extent permitted by law when the
delegation is in the best interests of&the'Asgociation.

3. The annual meeting of the Board-of Directors shall be
held at the same place as, and immediately after, the annual
meeting of the members, and no notice’shall be required in -
connection therewith. The . annual meeting of the Board of
Directors- shall be for the purpose of electing officers and the
transaction of such other business as may come before the
meeting, :

4, Special'meetings of the Board of Directors may be called
and held as provided in Article IV of the Articles of

Incorporation. In addition, special meetings of the Board of

.Directors may be held at any time that all directors are present

in person; the presence of any director at a meeting shall
constitute waiver of notice of the meeting except as otherwise ‘
provided by law. Unless specifically required by law, the /

‘Articles of Incorporation of these By-Laws, neither the business

to be transacted at nor the purpose of, any meeting of the Board

* of Directors need to specified in the notice of waiver or notice

of the meeting.

S ARTICLE IV

Officers

I The“officeré of the Association shall be a Chairman of
the-Board.of“Directors, a Secretary and a Treasurer, who shall be
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elected by and from the. Board of Directors at its first meeting
after the annual meeting of members,

2. The officers of the Association shall respectively

exercise and perform the respective powers, duties and functions

as are stated in the Articles of Incorporation' and as may be
assigned to them by the Board of Directors.

. 3. No officers of the Association shall receive salaries or
other compensation for their serving as officers. This shall not
preclude a person who is an officer from being compensated for
other valuable services rendered to the Association if such is
approved and ordered by the Board of Directors. Officers.and
directors may be reimbursed for reasonable out-of-pocket expenses
incurred on behalf of the Association.

4. In the event of absence or inability of any officer to
act, the Board of Directors may delegate the powers or duties of

the officer to any other officer, director or person whom it may
select.

5. Any officer or agent may be removed by the Board of
Directors, at a meeting called for that purpose, whenever in its
judgment the best inte:-est of the Association will be served
thereby. The removal shall be without prejudice to the contract
rights, if any, of the person so remove. Appointment of an

officer or agent shall not, of itself, create contract rights.

ARTICLE V
Finance

l. The Board of Directors, in its uncontrolled discretion,
may set aside from time to time those sums it deems expedient as

a reserve fund to meet contingencies. for maintaining any property
of the Association and for any other purpose. :

2. The Board of Directors may fix, levy and collect
assessments in the manner and for the purposes specified in the
Protective Covenants and Articles of Incorporation and the
members shall pay assessments as' therein provided.

‘ 3. The monies of the Association shall be deposited in the
name of the Associatio:n in any bank or banks or trust company or
trust companies the Bo:i.rd of Directors shall designate and may be
drawn out only on chec).s signed in the name of the Association by
such person or persons as the Board of Directors by appropriate

-resolution may direct. Notes and commercial paper, when
‘authorized by the Boarc, shall be signed in the name of ‘the

Association by such officer or officers or agent or agents as
shall thereunto be authorized from time to time.

477" The fiscal yeer of the Association shall be determined
by resolution of the Board of Directors.

- -
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Association institutes suit to collect delinquent assessments by
foreclosure of lien or otherwise, the Association shall receive

" ARTICLE VI

-«

Waiver of Notice

Any member, officer or director may waive, in writing, any

. notice required to be given by law or under these By-Laws,

whether before or after the time stated herein,

ARTICLE VII

Action Without a Meeting
Nothing in these B -Laws contained shall be construed to
be taken without a meeting if a consent in writing, setting'fprth

the action so taken, shall be signed by all of the directors or
members entitled to vote with respect to the..subject matter

thereof. :
ARTICLE VIII
Amendments’
These By-Laws may be altered, amended Oor repealed at the
annual meeting of the members .or at any special meeting of the
members called for that burpose only by three-fourths (3/4) of.

the total number of votes of the members whether present in
pPerson or represented by proxy.

The above B&—Laws approved and adopted by the Board of

Directors on June 4£ ¢ 1983,
4Z?€»éééi¢féitféﬁz;f/
: ;//gean Billig, Uirectorc;/




