
KNOLLRIDGE TOWNHOMES ASSOCIATION 

ANNUAL MEETING OF THE MEMBERS 

Minutes of December 4, 2013 

 

 
 
The meeting was called to order at 7:15 pm by Neil Goluba, Vice President. 
 

Notice 
It was established that the notice of the meeting was sent out in compliance with the Association 
documents. 
 

Quorum 
There was no quorum present.  Three lots were represented in person, one of which was via telephone, 
and although three proxies had been received, the person whom the proxy was given to was not present.  
Six lots must be represented in order to attain a quorum. 
 
Approval of Minutes 
The minutes of the December 10, 2012 Annual Meeting of the Members were reviewed; however since 
there was no quorum present, no motion was made for their approval. 
 
Financial Report 
Keith Lammey, Association Manager, presented the January through October 2013 Financial Reports; 
however since there was no quorum present, no motion was made for their approval. 
  
Officers/Committee Reports 

 
There were no Officer or Committee reports. 
 
Nomination / Election of Board Member 
Mark Ruehmann’s term on the board was scheduled to end at this meeting.  Since no quorum was present 
an election could not be held.  Since an election could not be held, Mark Ruehmann will continue as a 
board member until the next Meeting of the Members, unless he chooses to resign.  In a brief discussion, 
Mark Ruehmann stated that since he planned to run again for the board position anyway, of course, he 
would continue to serve until the next Member Meeting when an election could be held. 
 

2013 Budget Review 
Keith Lammey distributed a handout with details of the Knollridge Townhomes Association 2013 
revenue and expense budgets totaling $53,980 (unchanged) which requires assessments of $140.71, 
(unchanged) per month, per unit for two bedroom units, $153.77 (unchanged) per month, per unit for two 
bedroom units with a garage, $171.60, (unchanged) per month, per unit for three bedroom units, $184.68 
(unchanged) per month, per unit for three bedroom units with a garage, and $13.07 (unchanged) per 
month, per unit for a garage.  In essence, he explained that the operating budget, the reserve fund budget 
and the monthly assessments would be the same as the prior two years.  This budget would set aside 
$17,500 for the reserve fund budget.  The budget was approved by the board at the October 14, 2013 
board meeting. 
 
The reserve fund is a “general” reserve created to fund future expenses including, roof replacement, 
fencing, concrete, painting/staining, etc. and to address drainage issues.  
  
 



Old Business 
The crawl space inspection report which was completed earlier this year by Daybreak Construction 
Specialties, Inc. was briefly discussed.  Neil Goluba commented that he believed that the board should 
review the report in greater detail at a future board meeting and decide if anything further should be done.  
Mark Ruehman agreed. 
 
New Business 

No new business was discussed. 
 
Tax Resolution 
Since there was no quorum present no action was taken on the proposed Tax Resolution; however it was 
briefly discussed.  The resolution, if it would had been adopted, would permit the association to either 
refund any excess assessments to the Members or to use the excess funds to impact the following year’s 
assessments.  This resolution would enable the Association to comply with IRS Rev. Rul. 70-604. 
 
Adjournment 

With no further business to come before the Members, a motion was duly made by Neil Goluba and 
seconded by Mark Ruehmann to adjourn the Annual Meeting of the Members.  Passed.  The meeting was 
adjourned at 7:40 pm.  


